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Real Estate

First-homebuyers get best stamp duty deal

STUART HORTON

WA fint-homebuayers have the
best deal on stamp duty
companed with the rest of
Austrzin, o new survey hus
found,

Recent analysis by a new
mdependent online sounas,
Our Home Sweet FHlome.
indicated West Australiuns
loaking to buy thar first home
had @ greater sdvantage than
those in the Eastern Ststes
Beause of diflferences in
State-imposed stamp duty
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under $30,000 under ¥ and 1K)

adjustments made 1o the last

State Budget by the Carpenter 2e of WA

government. preddent Rod Dratt said et

The study ook into acount
the average price for an existing
propertys avarlable Rederal und
Ntate grunts and conoesions for
the first<homebuyer plus the
assogiated costs,

Based on the WA smerape
sale price, Federal and State

horaes,
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that went through for stamp
duty in the ket Budget,

“They (firt-homebuyens)
seem very keen to buy under
SI000 3nd not pay stamp
duty and it is @ strong
ncentive and should he of
benelit to them™ be sand,
Hosvever, Mr Druitt ales sand
REIWA was disuppointed the
amendments didn't encompens
neductiomns oy stump duty for all
buvere “We were disappotnted
it didn't have wider implications
forr the broader markel.

“Certainly for the first -
homebuyers, they'ne well
aconmmedated fory und
S5O0 1% @ suilable maximum
limit, particularly given prices
huve come well back aver the
past 12 months,”

Prom g stamp duty
pesspective ather sepments of
the market needed o be
addressend, he suid,

“The Government could be
doing more uenws the hoand for
the other 760 per cent of the
market,” Mr Druite sasd,
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